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TAXATION IN THIS STATE.110 MATERIAL CHANGE
' or Incompetency among those who made

up the first returns and reported them
to the county officials.

Another county (Cumberland), re-
turned in 1S93. 508,000 acres; in '94. 492-0-00

acres; In '95, 484,000 acres, and In 96
483,000 acres.showlng a difference In one
year and another during the past four
years, of 25,000. acres. But this differ-
ence was a decrease. Similar instances
could be cited from nearly every county
but these will serve to illustrate the
fact that something in our listing sys-
tem needs looking after. Only one
county (Tyrrell) In the state, during
the past four.years has returned a unl-fro-m

number of acres for taxation

tsm Bad!

unmnGTon oabseto.
COTTON REPORT.

Wilmington. N. C. July 24.
Receipts of cotton today 1 bale.
Receipts to came date last year,

bales.
This season's receipts to date 224.447

bales.
Receipts to same date last year 171.065

bales.
The quotations posted at 4 o'clock today

at the exchange. .

Cotton firm.
Ordinary 54
Good ordinary , 7
Low middling TH
Middling 8
Good middling 8 S--lf

Prices tune day last year. .
NAVAL, STORES.

Spirits turpentine Machine barrels dull
at 4c; country barrels dull at 24c.

Rosin firm at $1.20 and ILZS.
Tar firm at $1.15.
Crude turpentine quiet; hard $1.33; yel-

low dip fLSO; virgin SLW.
Prices same day last year Spirits tur-

pentine 21 c and c: rosin $1.32 and
tt-3T-

y: tar S1.10; crude turpentine $1.20,
$1.60 and $1.70.

Receipts today 556 casks spirits turpen
tine, izi Barrels rosin. 51 barrels tar. 32
barrels crude turpentine.

Receipts for same date lat year 5.83

casks spirits turpentine. 1.126 barrels
rosin. 106 barrels tar, 72 barrels crude tur-
pentine.

OAMETU DT TELEGRAPH

FINANCIAL.
New Tork. July 24. Money on call

steady at 1 per cent. Prime mercantilepaper 34 per cent. Sterling exchange
stead', with actual business in bankers
bills at $4.87 for demand and at $4.864
for sixty days. Posted rates $4.8704.87
and S4.SS4.8S. Commercial bills at
$4.85. Bar silver 59. Mexican dollars
464- - State bonds dull. Railroad bonds
strong. Government bonds irregular.

STOCKS.
Atchison 13jW. & I E., pre. S
B. & O 10 Adems Ex 154
Ches. & Ohio lStAmerican Ex. ..113
Chic. Alton 14S United States.... 46
Chic. B. & Q 8S Wells Far 107
Del. Hudson 114V Am. Cot. Oil 14
Dei. L. & W 157 Am cot on. pre.. u
Fort Wayne 166 Am. Tobacco 81
Illinois Central... 100 Am. Tobacco.... 110
L. & N 54 Chic. Gas 98
Manhattan L..... 92 Lon. uas lWfc !

Mobile & Ohio.... 21 uen. Electric 33
N. J. Central S8lLead 34
w. x. central.... iisat. Lin. oil isPittsburg 165 (Pullman Pal 171
Reading 23!SUver Cer 59
Southern Ry 9 'Sugar 144 I

South. Ry. pre... 30T. C. & Iron 24 !

W. &LE 1 West. Union 85
BONDS.

U. S. 2's reg &7lMissourl 6's.. .100
U. S. 4 s reg 111 N. Caro. 6 a. .123
U. S. 4'scou 112IN Caro. 4' s 102
U. S. N. 4's reg.. .124 S. Caro. non-fu- ..

U. S. N. 4's cou..l25Tenn. N. Set 3 s.. 82
IT. S. 5's reg 113ITenn. N. Set 5s..l05
U. S. 5's cou 114Tenn. N. Set 6's.
Pa. 6's, of '95 101ITenn. Old 6 s.... 60
Ala. Class A 106(Va. Cen 64
Ala. Class B 104 Va, deferred 4
Ala. Class C 98 L. & N. Un 4s.... 8314
Ala. Currency.... 98 N. J. C. . Gen 5's.ll2
La. N. Cou., 4's.. 96 South. Ry., 5s... 91

COTTON.
Liverpool. July 241 p. m. Closing co-

ttonSpot quiet; prices unchanged; Ameri-
can middling 4d; the sales of the day
were 6,000 bales, of which 500 were for
speculation and export and included 5,700
American; receipts 1,000 bales, all Ameri-
can. Futures opened steady with a mod-
erate demand and closed quiet at tho ad-
vance.

American middling, low middling clause:
July 4 12-64- d. 4 13-6- 4d buyers; July and
August 4 ll-6- 4d buyers: August and Sep--ll ffitfKgi3$& aanndd SfcUid before I had finished the first bot
vember 3 57-64- d, 3 5S-6- 4d buyers; November I tie I knew I had the right remedy at

dfcj'o Allays Nerv-
ousness, rerpEJl Heves the

Nausea, and so prepares the
system that the time of recov-
ery is shortened and many say
'stronger after than before con-
finement' It insures safety to
life of both mother and child
All who have used "Hottier
Friend" say they will never be
without it again. No other rem
edy robs confinement of its pain
Book --TO EXPECTANT MOTHERS" mailed
free, containing valuable information and vol-nnu- ry

testimonials.
TMCBftADTICLD REGULATOR CO. ATVAKTA.aA.

OLD BY ALL D4U MISTS AT IM KR BOTTLE.

the next year unless there had been
some legislative change in the bounda-
ries of such counties.

"Stock In Incorporated Companies'
Is another species of - property which,
according to the reports made, might
be said to exhibit marvelous gymnas
tic powers not so much in the annual
aggregate amounts reported as in the
different returns made from year to
year by various counties. It is not
difficult to understand that this kind of
property might easily decrease or In-
crease in various counties by transfer
from one to the other, or a transfer
out of the state altogether. But some
illustrations may be given which seem
to me to be altogether unaccountable.
For instance, one county (Cabarrus),
reports a comparatively small differ-
ence from year to year, having re-
ported for taxation in 1893 $99,000, in
1894, $103,000; in 1895, $81,000; in 1896,
$31,000. Another county (Guilford), re-
ported in 1893 $93,000; in 1894, $42,000;
in 1895, $9,000; in 1896, $78,000. Another
county (Forspth), reported in 1893
$50,000;" in 1894. $140,000; in 1895, $32,000;
and in 1896, $18,000. Another county
(Rowan), reported in 1893, $444,000; in
1894, $42,000; in 1895, $16,000; In 1896,
$229,000. All these counties show a
considerable decrease in stock in In-
corporated companies since 1893. One
county (Durham), shows a remarkable
increase from 1893, as well as a re-
markable difference in the amount
from year to year. It reported in 1893
$265,000; in 1894, $104,000; in 1895, $1,028,-00- 0;

and in 1896, $1,344,000. Two counties
(Graham and Montgomery), have not
reported any stock in incorporated
companies during the past four years.
One county (Polk), reported an aver-
age of $80,000 a year for three years,
and in 1896 reported none at all. We
can easily understand how a county
might report no stock at all, say, in
1894, and . report a large amount In a
subsequent year; for the completion
of a large manufacturing concern or
the organization of large stock syndi-
cates is possible from one year to an-
other; but it is rather irregular for a
county to report half a million dol-
lars worth of stock, say In 1893, and
while not suffering the loss of any fac-
tory or stock company, report but lit-
tle over ten thousand dollars in 1894,
and then in 1895 strike around the half
million dollar mark again. We can un-
derstand that this, is actually possible,
but I am inclined to think that these
differences in reports in this state are
much more largely due to our system
of listing than to the yearly going out
and coming in of the stock Itself.

While the facts I have stated might
clearly indicate some dodging and eva-
sion of taxation, there is yet another
kind of property known as "Solvent
Credits," concerning which there has
doubtless always been greater dodging
and evasion than with any other kind
of property. It is clearly intended that
the terms "Solvent Credits" shall com-
prehend every evidence of debt, includ-
ing bonds, mortgages, chattel mort-
gages, notes of hand and all accounts
collectible by law, but especially such
obligations as are collectible by dis-
tress, whether bearing interest or not.
It is possible under our law that some
confusion might arise with reference
to this term; for while we provide for
the listing of money on hand or on de-
posit, and while some moneys on de-
posit are doubtless given in as money
on hand, our law specifies that any
certificate of deposit in any bank may
or shall be deemed a solvent credit. It
is therefore possible, that some tax
payers may have given in money on
deposit under the head of "Money on
Hand," while others may have given
it in under the head of "Solvent Cred-
its."

No question is raised as to the con-
stitutionality of imprisoning a citizen
in this state because he fails or refuses
to put his name on the tax list. But
after his name appears, then comes
the comment that he cannot be consti-
tutionally imprisoned for failure to pay
the obligation. It is a curious condition
of affairs that will permit the impris-
onment of a man for declining to for-
mally acknowledge an obligation which
is known to exist,v and permit the im-
prisonment of the same man for refu-
sal to pay it.

North Carolina is not the only state
that has on Its statute books a law for
the imprisonment of a citizen who falls
to pay taxes. The state of Massachu-
setts, which is universally regarded as
one of the most intelligent and Intel-
lectual states in the union, does not
think it vicious or unfair to present
on its code the following enactment:

"If a person refuses or neglects for
fourteen days after demand to pay his
tax, and the collector cannot find suf-
ficient goods upon which it may be
levied, he may take the body of such
person and commit him to prison, there
to remain until he pays the tax and
charges of commitment and imprison-
ment or is discharged by order of law.
But a person imprisoned for non-payme- nt

of a poll tax shall not be de-
tained in prison more than twenty
days." ,

Massachusetts, however, has no con-
stitutional prohibition of imprison-
ment for, debt. ,

The attorney general has announced
his opinion to the effect that this law
Is constitutional In this state, and while
every effort should be made to avoid
the necessity of resorting to it, it ought
to be made to serve as an inspiration
to some citizens to be willing and
prompt in contributing to the public
burden their proportionate share of its
expense. I would not appear as a de
fender of this law on account of any
general necessity for it, for our ma-
chinery for the collection of taxes after
there has been a proper leturn of prop-
erty, is amply sufficient for all pur-
poses of 'collection if the officers who
are entrusted with its execution will
do their duty. But it is on bur books,
and It may be well for the executors
of the law to understand the 'force of
it, and for them to let others know just
how much it means, despite the scat-
tering comment and speculative dis-Qussl- on

that mav be made on it.

The Variations From Tear to Tear In the
Namber of Acre of Land Returned Lax-
ity In listing Other Property Imprison
ment for Non-Payme- nt of Tses

Messenger Bureau, Park HoteL
Raleigh, N. C, July 24.

(Special Correspondence.)
At the county officers' convention, to

meet at Morehead City this week. State
Auditor Ayer will deliver an address.
He will say in part as follows:

Let us first review some facts and
figures concerning the listing return of
land a species of property which is al-
ways visible, and which does not de-
crease or Increase in natural measure-
ments The most reliable authority ac-
cessible shows that there are in the
state 52,250 square miles of territory.
Reduced to acres the area is 33,440,000
square acres. Of this area within state
bounds, however, there are 3,670 square
miles, or 2,348,800 square acres of water.
These figures show the net amount of
actual land in the state to measure up
to 31,091,200 acres. The number of acres
of land returnable for taxation in 1895,
according to the auditor's report for
that year, was 28,019,748. It appears,
therefore, that there are 3,071,452 acres
of land in this state which are not list-
ed for taxation for the year 1896. From
this number must be deducted the"
amount of land included In towns lots.
The number of lots was 80,000 in round
numbers, and allowing of an acre
for each town lot, which is a fair aver-
age, it appears that 10,000 acres are list-
ed as town property, without reference
to the measurement per acre. We then
have a discrepency of 3,061,452 acres be-
tween the number of acres of land con-
tained In the state, and the number of
acres listed for taxation. The conclu-
sion is therefore forced, that there has
either been considerable laxity in the
matter of getting the land on the tax
list, or that the state owns more than
3,000,000 acres. From such records as
are accessible, there is no way to con-
clude that the state owns so much
territory. If we should grant that the
state owns 1,000,000 acres, which is a
very liberal estimate, there would Still
remain more than 2,000,000 acres un-
listed. The average valuation of land
according to the tax assessment In
this state is about $4.00 per acre. At
this average, 2,000,000 acres of land are
worth $8,000,000, and a failure to list
this land for taxation at the average
value per acre shows a loss of taxation
to the state and counties, under the
present constitutional tax rate, of more
than $52,000 per year.

There are several facts that might
prove interesting in connection with
this particular matter of listing land.
For instance, the minimum number of
acres of land listed in any one year dur-
ing the past ten years was 27,287,466
acres; this was in 1891. The maximum
number of acres of land listed in any
one year during the past ten years was
28,715,324; this was in 1888. These fig-
ures show a difference of 1,427,858 acres
between the listing of one year and
the listing of another. It is impossible
that land can get up and walk out of
the state during the term of tax list-
ing in one year and show itself for list-me- nt

another year. It is therefore evi-
dent that there is some looseness in our
system, or some laxity or incompetency
on the part of those charged with the
duty of primarily making up the tax
list. If there are 28,700,000 acres of land
in the state that can be listed in one
year, under ordinary conditions that
amount of land should appear on the
tax list every year; but from 1885 to
1895, the differences from one year to
another, or from one year to some other
year, have ranged from 100,000 to
nearly 1,500,000 acres. For the last seven
or eight years there has been a gradual --

decrease of the number of acres of
land listed, until the difference between
the number in 1888 and 1895 amounted
to about 700,000 acres; an area which
would make five of our average size
counties. The failure to get this land
on the tax book regularly from year to
year (and if it appears thereon one
year it should, generally speaking, ap-
pear thereon every year), entails a loss
to the state's revenue which, under our
low rate of taxation and the necessities
and expenses of the government and
public institutions, it can ill afford to
lose.

VARIATION IN VALUATION.
A curious fact in connection with the

listing of land for the past several years
is the valuation at which it hasbeen
returned. For instance.in 1884 the num-
ber of acres of land returned was 28,-468,- 000

acres. It was valued at $102,300,-00- 0.

At this time land and real estate
of every character was held to be worth
more than any body holds it to be
worth today, and yet, strange to say,
In 1895 28,000,000 acres of land are valued
at $110,000,000. So according to the as-
sessment or valuation which has pre-
vailed, it appears that 28,400,000 acres of
land were worth $8,000,000 less in 1884
than 28,000,000 acres are worth in 1896.
This,-- It seems to me shows some radical
defect and Irregularity in our system
of assessment; for the common cry
from one end of the state now to the
other is that land is worth from 10 to 25
per cent, less in 1896 and 1897 than in
1884 and 1887.

If it should so happen In the valua-
tion and assessment of land for 1897, or
In the next general assessment under
our present system, that the valuation
of land should be made to correspond
with the present general sentiment as
to its comparative value, we would sus-
tain in this particular alone a loss in
taxable values of from ten to twenty-fiv- e

million dollars; and this at the
present rate of taxation would mean
a loss in state and county revenues of
from $60,000 to $150,000 in one year.

The irregularities in listing, of course,
begin in the counties, and it may be in-

teresting to note some illustratons as
to the differences that have occurred
there. In doing this we will only notice
the reutrns for the last four years, viz.:
1S93, 1S94, 1895, and 1896. For instance,
one county (Alamance), returned for
taxation in 1893, 234,000 acres; in '94,
231,000 acres; in '95, 235,000 acres in '96,
265,000 acres, thus showing a difference
between one year and another, during
the past four years, of 34,000 acres in
that county. The returns as a whole
show an increased acreage of taxable
land in that county. -

I believe that there, has been some
legislation affecting the boundaries of
this county and Chatham county. If
the effect was to increase the area of
Alamance,' it is. to be expected that
there would be an increase in the num-
ber of acres returnable for taxation.
But an increase in Alamance would nat-
urally cause a decrease in Chatham's
acreage, and we would expect Chatham
to show a decrease in the subsequent re-
ports. The fact is, however, that Chat-
ham also reports an increase during the
past four years of from four to six
thousand acres, and instead of being
able to account for the increase in
Alamance on account of a change in
boundary lines, if there was any, we
find an aggravated case of imperfec-
tion in our system of listing, or an em-
phasis of something like carelessness

IN THE STRIKE SITUATION III
PITTSBURG DISTRICT.

Only One Mine Open in the Cambria Dli-tri- ct

More West Virginia Miner Strike.
Operators Sign a Call for a Meeting to
Consider Arbitration Chief Arthur De-

clines to Hold a Conference with Presi-
dent Hatch ford Strikers Marching on
the Miners at Work .

Pittsburg, July 23. The situation in
this district has net materially changed
today. The efforts of the arbitration
commission have been so far success-
ful that a call for a meeting of opera-
tors on Tuesday next has been issued.
It is signed by W. P. De Armitt for
the New York and Cleveland Gas Coal
Company; J. B. Zerbe, for the Ohio and
Pennsylvania Company; E. Young, for
M. A. Hanna & Co.; George W.
Schlendeberg, for the E. L. Robbins
Company, and other leading operators
of the district. These names to the no-

tice of a meeting is sufficient guaran-
tee of the success of the gathering in
point of attendance. W. P. Rend will
also be asked to sanction the signing
of his name to the call. He Is now in
charge.

The Canonsburg regio has produced
no sensational features today. The
striking miners are still encamped near
the Allison and Boone mines to" per-
suade workers from going to work.

There are vague rumors of a march
on the mines of the New York and
Cleveland Gas Coal Company. There is
no doubt among those that are in a po-

sition to know that such a move is
contemplated, but Just at what time is
kept a profound secret. While all of
this is going on the Turtle Creek, San-
dy Creek and Plum Creek mines are
working steadily and without interfer-
ence. The employes claim that they
will pay no attention to the strikers
and want to be left alone. On the other
hand, the miners' officials claim that
their organizers, who have been at
work in secret have laid the foundation
for a general laying down of tools
when the proper time arrives. Much
depends on the situation in West "r
ginia. If that section comes out the
New York and Cleveland mines will
naturally be the pivotal point.

Springfield, 111., July 23. A coal fam-
ine is imminent in this city. Several
establishments have only enough to
last a few weeks and others are burn-
ing wood, being unable to procure coal.
The Riverton paper mill has closed
for want of fuel. Railroads seize the
coal shipped to this city from other
points.

Altoona, Pa., July 23. All the coal
mines but one in the northern Cam-
bria region, which includes the open-
ings along the Susquehanna extension
of the Cresson and Clearfield railroad,
closed down today, the men, about
2,000 in number, going out on strike.
The mines affected are operated by
the Sterling Coal Company, Duncan &
Spangler, Barnes & Tucker, and the
Vintondale Coal Company. The Cam-
bria mine operated by David E. Wil-
liams & Co., of Philadelphia, is the
only one working. It develops that
the miners held a meeting a few days
ago and made a demand for check
weight. They were given to under-
stand that their demand would be
complied with, and when no check
weighmen were put on this morning,
the threat to strike was put into effect.
A meeting of the miners in this dis-
trict will be held at Hastings tomor-
row when the matter of check weigh-me- n

will be further considered. The
failure of the operators to comply with
the law in this respect will furnish a
Teason for calling out all the men. The
Altoona operators, as well as those in
the neighborhood of South Fork, of-

fer no objection to check weighmen
and will put them on as soon as re-
quired by the miners to do so. They
were discontinued by the miners and
not by the operators.

Columbus. Ohio, July 23. President
Oompers, of the American Federation
of Labor, has wired the United Mine
Workers of America, that he will send
Chris Evans to help in the West Vir-
ginia field. He was formerly secre-
tary of the federation and in 1S89 was
president of the Ohio miners.

Cleveland, July 23. President Ratch-for- d

sent a message today to Chief P.
M. Arthur, of the Brotherhood of Lo-
comotive Engineers requesting his
presence at a conference of labor lead-
ers to be held at Wheeling, West Vir-
ginia, on Monday. Chief Arthur re-
plied as follows: "I cannot legally
comply with your request." Chief Ar-
thur in explanation said that the rules
of the brotherhood prevented his at-
tendance and -- that his presence might
lead to a misunderstanding. "The' en-
gineers have nothing to do with the
strike," said he, "and while as indi-
viduals we sympathize with the strik-
ers, we cannot as an organization, aid
them."

Scottdale, Pa., July 23. The attempt
to organize the coke workers into the
United Mine Workers' Association is
meeting with very little success in this
part of the region. The miners are
now getting $1.03 per hundred bushels,
within 2 cents of the highest wages
received for the past eight years, arid
it will take considerable argument to
get them to go out on a sympathetic
3trike at this time.

Fairmont, W. Va., July 23. This
morning the miners at Hiles mines
came out as did also forty others at
the shaft, and it is reported that some
are out at the New England mines. A
successful meeting was held at Wil-
low Tree house this afternoon by Debs,
Ratchford and Mahon. Three hundred
of the Monongahela miners, accompa-
nied by their wives and children, es-

corted by a band, marched through the
broiling sun to an intermediate point
between Monongahela and Fairmont
where they jwere met by a delegation
of miners from Hiles and other mines.
Monongahela Coal Company officials
were also present.

Debs advised the men to march in
a body to the other mines and endeav-
or to get them to come out, saying
that he would tell them when the time
was ripe.

This evening Debs, Ratchford and
Mahon held a meeting which was at-
tended by about 1,700 people. The Mo-

nongahela miners attended InjTxdy
marching six miles through ae coun-
try.

Claims to Klondyke Cands
Indiana Mineral Springs, Ind., July

24. A. B. Schanz, who is interested in
.W. J. Arkell's claims to the Klondyke
'sold fields in Alaska, was today offered
$50,000 for his interest in the claims by
Harry H. Clark, of Godfrey & Clark,
of Pittsburg, Pa. Mr. Clark is a
Drother-in-la- w of the Arkells and will
accompany Arkeil to the gold fields to
claim the Glave and Schanz locations
of 1890 and 1891.

Alraost every mail brings letter
Overflowing-- with gratitude from those
whom S.S.S. hat cored of that rilest of
all diseases contagions blood poison

and restored to health and happiness
from a condition of forlorn misery.

Tho wnat hope and
thesa

ea-conrage-

letters carry to othtraPlain who bare been straff
Truth. gllnr with this dreadful

affliction. These plain
unvarnished experie-

nces of those who have bc3n cured
are worth more than thorn nda of
waims maae as mere advertisement,
For twenty years this straightforward,
sincere policy has been strictly put
ued in offering-- S. S. 8. to the public,

and its un par ale lied success is not
dne to what is claimed it can do, bat
to the boundless words of praise frocs
those for whom it has don so much,
1 "PmuMtfinA, P- -, Not. 11. 1833.
' "It is with pleasure that I writ to
Inform you of the great benefit I hare
received from your wonderful medi-
cine, 8. 8. 8.( as I cannot thank it
enough for doing what a number of
doctors here have failed to do.

"Six months ajro I
had contagious blood When
poison so badly that I
had giTen up all hope Hopo
of be! no enred. for If
seemed that the more H&d FIOCL
medicine I took, the
worse I got ' All of my hair and eye-
brows came out; I had paralysis of
the face, and lost my hearing, besides
I had eight immense carbuncles on my
back and arms. My mouth and throat
were so sore that I could hardly swal-
low, and I had lost twenty pounds.
Could a man in this state be blamed
for putting an end to his miserable
existence? ,

"That is what I thought of doing
before I read of S. 8. 8. (Swift's
Specific). I am now taking the four-
teenth bottle, and I wish you could

see the difference. My
Cause hair has all come back,

my hearing restored,To and I have gained four-
teen pounds. Haven't IRejoice. something to be thank-
ful for?"

(The name and address of this writer
will be furnished to anyone interested,
upon application.)

Mr. W. M. Rutherford, of 612 8.
Main St., Muncie, Indiana, says: "I
had a severe case of blood poison, for
which I was treated by the best doctor
here, but he was unable
to check the disease, The
and I grew steadily
worse. I also tried Right
they did not seem to Remedy,
reach the trouble at all.
I had begun to think I was incurable,
when someone recommended S. S. S.,

last. A dozen bottles cured me com
pletely and I have had no sign of the
disease since."

It is no experiment to take S. S. 8.
It is absolutely the only cure for the
most horrible of all diseases Con-
tagious Blood Poison. S. S. S. is the
only remedy guaranteed

Purely Vegetable
which means so much to all who know
the disastrous effects of potash and
mercurv the foundation of all other
blood medicine.

Book on the disease and its treat
ment will be mailed free by SwiFl
Specific Co., Atlanta, Ga.

Pork Dull: old mess $7.75-5- 8.23: new
mess $3.73fi9.23: short clear l.75fjlO.QG;
family $9.231 10.50.

Eggs Quiet; state and Pennsylvania
12TI3c; western fresh 12c.

Petroleum Dull; united, no market; re-
fined New York $3.75; Philadelphia and
Baltimore $3.70; do In bulk $3.20.

Rice Firm; fair to extra 4'(j6c; Japan
4V4Ti4c.

Molasses Firm; New Orleans open ket-
tle good to cholco 23fj30c.

Coffee Options opened quiet at 5 points
decline, rallied slightly on local covering,
with sellers scarce; othrwlo featureleaa,
with weak undertone, following unt ory

European cables and heavy Bra-
zilian receipts: closed firm with prices un-
changed to 10 points higher; sale 4,U)
bags, including September at $O3ft7.00:
Decern ber at S7.15; pot Rio quiet: No. 7
invoice 7c; No. 7 Jobbing 7c; mild dull;
Cordova 10ffrl6c: gales 1.5uo bag very
desirable Rio at 7c. also 1.000 bags Sal-
vador for export to Europe at 12c and on
priavte terms; 1.800 bags Maracalbo, 409
Bucaramauga and 1,000 Central American.

Sugar Raw firm; fair refining 3c; cen-
trifugal 96 test 3c; refined nrm; mould
A 5 J-1-6c: standard A 4 13-16- c; confection-
ers' A 4 13-16- c; cut loaf 5c: crushed 5c;powdered 5 granulated 4 13-16- c;

cubes 5c.
NAVAL STORES.

New York. July 24. Rosin steady:
strained common to good $1.6tXi LG5. Tur
pentine firmer at 27S?27c

savannah. July 24. Turpentine firm at
25c; sales 710; receipts 1.251. Rosin firm:
eales 4.673: receipts 3.036: quote A. B. C. D
IttWLS; K ri.Ztfjri.: r Sl.30l3ri.35; O SL33

1.40; H si.sntti.55: I $1.55; K $1.60; M $L;N $1.83; W O $2.05; W W $2.40.
Charleston. July 24. Turpentine firm at23c; sales none. Rosin firm; sales none;

Biramea common to good $l.iaL30.

Sugar BoantlM and Their laflarace
(Dr. liarvey w. Wiley in The July Forum.)

The refining Interests of our country al
ready command such expert technical skill,
such methods and machinery, as to en
able them to take care of their own busi
ness without any favors from conrresa.
Legitimate profits in refining sugar can bo
easily secured without the unreliable dis
crimination In color made possible by the
uuicn standard, ana without the aid oC
any differential duty on refined sugar, orany complicated method of levying duties
on Imported sugars.

Unless the other sugar producing coun-
tries of the world tako some restrictive
action. It Is hard to say where the policy
which Is now controlling European pro-
ducers will lead them. Instead of dimin
ishing, we see the premiums on exports
increasing. France has met the directbounty offered by Germany, and Is pre
pared to go farther. Other surar-produ- c-

the same degree of support furnUhed by
Germany and France. Unless an end Isput to this merry war, it may go m untilsugar can be delivred in London ex simply
the cost of transportation or at a still
lower figure.

Colonel Miss Nellie Ely. of Tonnes --

see or Is It Miss Colonel Nellie Ely?
Is said to be exceedingly popular with
the other members of the governor
staff.

t every year. There have been some
' greater differences than those above

noted. For Instance, one county (Bun
combe), returned about 40,000 acres of
land less in 1896 than in 1893. Another
county (Guilford), returned about 40,-0- 00

more in '96 than in '93. so that the
loss in the, one county and the gain in
another off--set each ether and had no
effect in changing the aggregate num-
ber of acres for 1896. If the county
which gained made a correct report,
and the return of '93 for the county
which lost for '96 was correct, there
ought to have been a net gain for those
two counties of 40.000 acres.

The most remarkable difference in the
number of acres during the past four
years is shown by a western county
(Henderson); the number returned in
1893 being 192,000 acres; in '94, 240,000
acres; in '95, 202,000 acres, and in '96,
260,000 acres. While this county shows
a gain of 68,000 acres in four years, it
has had no material effect on the ag-
gregate number of acres of land re-
turned, for losses in other counties
show a decrease of more than 200,000
acres of land between the years of '93
and "96.

I for the year 1897, each county
would return as large a number of
acres as it has ever returned in any
one year for the past five or six years,
the grand aggregate would unques-
tionably reach close to thirty millions or
more, and all possible increase in quan-
tity may be needed to counteract a
possible decrease in valuation.

If such irregularities as I have point-
ed out can occur under our existing
system, with property that is always
visible and stationary.and with records
that ought to make it easy to account
for any change involving a decrease or
increase, is it not reasonable to sup-
pose in fact are we not driven to
think, if not to know, that much grea-e-r

irregularities can occur and will oc-

cur with property that is not visible
such property as franchises, stocks,
bonds, mortgages, notes, money and
other personal property.
LISTING OF PERSONAL PROP-

ERTY.
Let us look for awhile at reports and

facts concerning the listing and return
of this intangible or invisible prop-
erty, including money on hand, solvent
credits, stocks and stock in incorpor-
ated companies, etc. The last report
of the state treasurer shows that the
banking institutions of the state report
bank stock to the amount of $5,436,000.
Under the provisions of the law the
taxes due the state direct on bank
stock are paid by the banks to the
treasurer, and the treasurer reports
having received taxes on the amount
of stock above named. While the banks
report the stock for state taxation, the
law requires the individual stockhold-
er to list his stock in the county in
which he resides for county taxation.
The entire amount of stock listed in the
counties by individual stockholders,
according to the last auditor's report,
amounted to $2,008,912. It thus appears
that there is a difference of $3,248,038
between the amount of bank stock on
which state tax was paid for 1896, and
the amount on which county tax was
paid. This forces the conclusion that
there has been either some great irreg-
ularity in listing of stock by individual
stockholders, or that nearly two-thir- ds

of the stock in North Carolina banks
is held by residents of other states.
This latter conclusion I am not ready
to admit. At the present rate of taxa-
tion the counties lose annually, by this
discrepancy in listing $18,898; provid-
ed, of course, that all the bank stock
is held by residents of the state. It is
quite certain that some is herd by non-
residents, but nothing like the amount
between that reported by the banks
and that listed for taxation in the
counties.

Another kind of intangible or invisi-
ble property, if these terms may be
properly applied tomoney, solvent cred-
its, etc., is "Money on Hand or on De-
posit." A special column is made for
this species of property In the state
reports of property returned for taxa-
tion, in addition to a column for "Sol-
vent Credits," and a column for "Stock
in Incorporated Companies." Unless
the Item of "Money on Hand or on De-
posit," has been very much mixed with
other kinds of property, there is an
immense discrepancy In the reports of
what exists in the state and what is
listed for taxation. For instance, the
banks alone reported in 1896 that their
deposits aggregated $10,064,476. This,
of course, does not include any moneys
that might have been in the possession
of the tax payers and not In the banks,
and ordinarily it would seem that any-
thing like a correct report of "Money
on Hand or on Deposit" should ap-
proximate the amount reported, as be-
ing held by the banks. But in the col-
umn for "Money on Hand or on De-
posit," in the auditor's report for 1896,
the total amount listed is shown to be
only $4,124,00. Here another conclusion
is forced, that there Is an irregularity
in the return of money on hand, or
that considerably more than one-ha- lf

of the money on deposit In the banks
of this state is owned and held by non-
residents; for the difference between
the amount teported on hand and in
the banks, and the amount listed for
taxation is $5,929,000 At the present
rate of taxation, and granting that this
amount of money is owned by citi-zens.th- ere

is an annual loss in reve-
nue to the state and counties of more
than $40,000.

It is easy to understand that there
should be a vast difference between
the amount of money reported on hand
for one year and the amount reported
for another year; for money is an ar-
ticle "which is easily susceptible of cir-
culation, and any amount from 1 cent
to $10,000,000 might easily move from
one state to another in a day. But
generally speaking the reports for this
state show that there is less difference
in the number of dollars reported on
hand from year to year in the various
counties than there is in the number
of acres of land reported from year to
year by . the various counties. This is
a surprising condition of affairs, be-
cause dollars are expected to circulate
and move from place to place, while
acres of land are bound down by a
condition of nature that prevents any
change of base, or locality; and while
we could not reasonably expect to al-
ways find approximately the same
amount of money on hand In any coun-
ty year after year there is every reason
to think that the maximum number of
acres that could be reported from one
county in one year could be reported

and December 3 55-6- 4d sellers: December
and January 3 53-64- d. 3 54-6- 4d buyers; January and February 3 53-64- d, 3 54-6- 4d sell
ers; February and March 3 54-6- 4d sellers; I

March and April 3 54-64- d, 3 55-6- 4d value:
April and May 3 55-64- d, 3 56-6- 4d sellers.

New York, July 24. Cotton quiet; mid
dling 7 13-1- 6c; net receipts none: gross 602:
forwarded 60; sales 3os, all spinners; stock
61.643.

Total today: Net receipts 360; exports to
the continent 1.643; stock 108,341.

Total since September 1st: Net receipts
6,606.374; exports to Great Britain 2,993,557;
to France 699,la5; to the continent 2.1&,
247; to the channel 5,481.

. . . , .w few. & V. V t - vwj. w J 1

400 bales: January 7.03: February 7.11: I

March 7.14: April 7.17; July 7.50: August I

i.n: oepiemoer 4.24; vcioDer .u: ovem- - 1

ber 7.02: December 7.04.
Spot quiet, unchanged; middling uplands

7 15-16- c; middling gulf 8

PORT RECEIPTS.
Galveston Quiet at 7c; net receipts 33.
Norfolk Firm at 8c; net receipts 58;

gross 470.
Baltimore Nominal at Sc.
Boston Steady at 7 15-16- c; net receipts

123; gross 449. I

Wilmington Firm at 8c: net receipts L '
Philadelphia Firm at 8 net re

ceipts 17. I

Savannah Firm at 7c: net receipts 1.
New Orleans Firm at 7c; net receipts

95: gross 154.
Mobile Steady at 7c; net receipts 7.
Memphis Steady at 7 13-16- c; net re

ceipts 7.
Augusta Firm at 8c.
Charleston Firm at 7c; net receipts 12.
Louisville Firm at 8c.
St. Louis Steady at 7 13-16- c: net receipts

8; gross 43.
Houston Quiet at 7c; net receipts 9.
Cincinnati Firm at 8c.

GRAINS. PROVISIONS, ETC.
Chicago. July 24. The leading futures

were as follows:
Open. High. Low. Clos.

75i 76v& 75 76Tii
71Vfe 73 7m 72;
72 73 72V. 73

2676 27 26 27H
27 28 27 2
30 31 30 31

17 17
17 17 17 17
1 1S 15 1S
20 20 20 20

7.73 7.774 7.75 7.75

Whea- t-July. 4

September..
December...

Cor-n-
July
September. .
December...
Affly

Oat-s-
July
September. .
December...
May. .

Mess por- k-
July
September.. .

Lar-d-
September.. .. $4-1-2 14.20 $4.12 S4.15
October 4.17 4.22 4.17 4.22
December 4.25 4.27 4.25 4.27

Short rib-s-
July $4.57
September.. .. 4.52 4.60 4.52 4.60

October 4.57 4.G3 4.57 4.62
Cash quotations were as follows: Flour

firm; Nol 2 spring wheat 7Cg76c: No. 3
spring wheat TfyfrTZc; No. 2 red 7676c:No. 2 corn 27c: No. 2 oats 17 ft 18c; No. 2
white 2122c; No. 3 white 17i21c: mess
pork, per barrel 7.707.73: lard, per 100
pounds H12'54.15; short rib sides, loose
S4.254i4.50; dry salted shoulders, boxed

short clear sides, boxed C12f1
5.25: whiskey, distillers' finished goods, per
gallon 11.19.

New York. July 21 Flour Weak at
first, but subsequently improved with the
jump in wheat; Minnesota patent $4.25
4.55: do bakers' S3.5tttf3.60: winter patents
S4J30$4.65: do straights S4.004.2O: do ex-
tras S3.20Q 3.50; do low grades S2.9&U0.

Wheat Spot closed firm; options open-
ed firmer on coveting and foreign buying,
eased off under liquidation, liberal new
wheat receipts, short selling and favor-
able crop news, but finally rallied sharply
on the jump la corn and closed 161 c net
higher: No. z red July 83Q83c clowvd
83c: September 76 15-163-78 c. closed 784c

Corn Spot strong: No. 2 32c: opened firm
and was strong all day on covering talkor not winas in Kansas, ciosea nethigher: July closed 32c: August V.lLfitiKn
closed 51c; September nQ31, closed

Oats Spat quiet: No. 2 21
j Lard Firmer; western steamed closed
H3v nominal; rennea nnn.


